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The Income Tax (Guernsey) ( ~ e t i r e m e n t  Annuity Schemes and 
Retirement Annuity Trus t  schemes) Regulations, 1984. 

Hade 5 th  January, 1984 

Laid before the S t a t e s  ................ 
Coming i n t o  operat ion ................. 
THE INCOME T A X  AUTHORITY, i n  e x e r c i s e  o f  t h e  p o w e r s  
conferred upon i t  by sub-paragraph ( v i )  of paragraph (b) of 
subsec t ion  (2)  of s ec t i on  one hundred and f i f ty -seven  A and 
s e c t i o n  one  h u n d r e d  and f i f t y - n i n e  of  t h e  Income Tax 
(Guernsey) Law, 1975,  a s  amended ( a ) ,  h e r e b y  makes t h e  
following Regulations:- 

C i t a t i o n .  1 .  These R e g u l a t i o n s  may be c i t e d  a s  the  Income Tax 
(Guernsey)  ( ~ e t i r e m e n t  Annul ty  Schemes and R e t i r e m e n t  
Annuity Trus t  Schemes) Regulations, 1984. 

I n t e r p r e t a t i o n .  2. (1 ) I n  these Regulations, un less  the  context  otherwise 
r e q u i r e s ,  t h e  f o l l o w i n g  e x p r e s s i o n s  have t h e  m e a n i n g s  
hereby r e spec t i ve ly  assigned t o  them, t h a t  is  t o  say:- 

" c o n t r a c t "  means an agreement between an ind iv idua l  and an 
insurance company o r  the  t r u s t e e s  of a re t i rement  s n n u u i t y  
t r u s t  scheme, a s  t h e  c a s e  may be ,  f o r  the  prov is ion  of a 
re t i rement  annui ty;  

8 , .  Insurance company" means a company t o  which the  provis ions 
of paragraph (a )  of subsect ion (2)  of s e c t i o n  one hundred 
and f i f ty -seven  A of the  Law app l i e s ;  

" r e t i r e m e n t  a n n u i t y "  means a n  a n n u i t y  payab l e  unde r  a 
r e t i r e m e n t  a n n u i t y  scheme o r  r e t i r e m e n t  a n n u i t y  t r u s t  
scheme, a s  t h e  c a s e  may b e ,  r e f e r r e d  t o  i n  s e c t i o n  one 
hundred and  f i f t y - s e v e n  A o f  t h e  Law a n d  t h e  t e r m s  
" r e t i r e m e n t  a n n u i t y  scheme" and "ret i rement  annui ty  t r u s t  
scheme" have the  meanings respec t ive ly  assigned t o  them by 
subsec t ion  (1) of t h a t  sec t ion ;  

" t h e  Law" means t h e  Income Tax (Guernsey)  Law, 1975, a s  
amended ; 

and any o the r  expression s h a l l  have the  same meaning a s  i n  
t he  Law. 

(2 )  The I n t e r p r e t a t i o n  ( ~ u e r n s e y )  Law, 1948 (b ) ,  s h a l l  
a p p l y  t o  t h e  i n t e r p r e t a t i o n  of t h e s e  R e g u l a t i o n s  a s  i t  
app l i e s  t o  the  i n t e r p r e t a t i o n  of an enactment. 

( a )  Ordres en Conseil ,  Volume XXV p 124; 
Ordres en Conseil ,  Volume X X V I  pp. 146, 200 and 292; 
No. I V  of 1979; No. V I I  of 1979; No.11 of 1980; 
No. V I I I  of 1981; No. X I  of 1982; No. VIII of 1983; .... No.. of 1983/4. 

(b)  Ordres en Conseil  Vol. X I 1 1  p.355. 



A p p l i c a t i o n  f o r  3. ( 1  ) Appl ica t ion  f o r  approval of a  re t i rement  annuity 
approval of a scheme s h a l l  be made t o  the  Adminis t ra to r ,  i n  w r i t i n g ,  by 
r e t i r e m e n t  t h e  i n s u r a n c e  company which proposes t o  i s s u e  cont rac t s  
annuity scheme under such scheme and such app l i c a t i on  s h a l l  be accompanied 
and a  re t i rement  by a  sample of the s a id  contract .  
annui ty  t r u s t  
scheme. ( 2 )  Applicat ion f o r  a p p r o v a l  of  a  r e t i r e m e n t  a n n u i t y  

t r u s t  s cheme  s h a l l  be made t o  t h e  A d m i n i s t r a t o r ,  i n  
w r i t i n g ,  by t h e  t r u s t e e s  o f  s u c h  s c h e m e  a n d  s u c h  
a p p l i c a t i o n  s h a l l  be a c c o m p a n i e d  by a  copy  o f  t h e  
instrument under which t he  scheme i s  e s t a b l i s h e d  and t h e  
r u l e s  of the  scheme. 

( 3 )  Upon t h e  r e c e i p t  of a n  a p p l i c a t i o n  unde r  t h e  
preceding paragraphs  of t h i s  R e g u l a t i o n ,  o r  a t  any  t ime  
t h e r e a f t e r ,  t h e  Administrator may r equ i r e  the  appl ican t  t o  
supply him with such information a s  he may r e q u i r e ,  which 
i n  t h e  c a s e  ' o f  a  r e t i r e m e n t  a n n u i t y  t r u s t  scheme may 
inc lude  a  copy of the accounts of the  scheme f o r  t h e  l a s t  
y e a r  f o r  which such aocounts have been drawn up. 

Approval  of 4.(1) Upon r ece ip t  of an app l i c a t i on  under the preceding 
Schemes. Regulation the  Administrator may - 

( a )  a p p r o v e  a  r e t i r e m e n t  a n n u i t y  s c h e m e  i n  
pu r suance  of  t h e  p rov i s i ons  of subsect ion (2)  
of s ec t i on  one hundred and f i f ty -seven  A of the  
Law ; 

( b )  a p p r o v e  a  r e t i r e m e n t  a n n u i t y  s c h e m e  i n  
pu r suance  of t h e  p rov i s i ons  of subsect ion (3)  
of s ec t i on  one hundred and f i f ty -seven  A of the  
Law subjec t  t o  any condi t ions  he t h i n k s  p r o p e r  
t o  impose; 

( 0 )  approve  a  r e t i r e m e n t  a n n u i t y  t r u s t  scheme i n  
pursuance of the  prov is ions  of  s u b s e c t i o n  ( 4 )  
of s ec t i on  one hundred and f i f ty -seven  A of the  
Law s u b j e c t  t o  any condi t ions he thinks proper 
t o  impose r e g a r d i n g  t h e  l i m i t a t i o n  o f  t h e  
i nves tmen t  of  any p a r t  of  t h e  funds  of such 
scheme t o  conform t o  t h e  l i m i t s  which would 
a p p l y  t o  t h e  investment of t he  funds of a  un i t  
t r u s t  seeking approval under t he  p r o v i s i o n s  of 
s e c t i o n  one hundred and seventy of the  Law and 
sub jec t  a l s o  t o  any o the r  condi t ions he t h i n k s  
proper t o  impose; 

(d) refuse t o  approve any such scheme a s  a foresa id .  

( 2 )  I f  t h e  A d m i n i s t r a t o r  approves a  scheme, he s h a l l ,  
a s  soon  a s  may be t h e r e a f t e r ,  n o t i f y  t h e  a p p l i c a n t ,  i n  
w n i t i n g ,  of  such approval toge ther  with such condi t ions a s  
he has a t tached there to .  

(3)  If the  Administrator re fuses  t o  approve  a  scheme, 
h e  s h a l l ,  a s  s o o n  a s  may be  t h e r e a f t e r ,  n o t i f y  t h e  
a p p l i c a n t ,  i n  w r i t i n g ,  of  such  r e f u s a l  and  s t a t e  t h e  
reasons f o r  such re fusa l .  
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C e r t i f i c a t e s  5.(1) Within t h i r t y  days of an ind iv idua l  en te r ing  i n t o  a  
t o  be s u b m i t t e d  c o n t r a c t  under an approved ret i rement  annui ty  scheme, t he  
t o  Administrator.  insurance company with which t h e  c o n t r a c t  was made s h a l l  

submi t  t o  t h e  A d m i n i s t r a t o r  a  c e r t i f i c a t e ,  i n  t h e  form 
required by the  Adminis t ra tor ,  containing such i n f o r m a t i o n  ;,-i,,,, 
a s  t h e  A d m i n i s t r a t o r  may r e q u i r e  t o  de t e rmine  tWhrrG the  ..A, 

i nd iv idua l  is i n  r e ce ip t  of re levant  w r a i n g s  a n d ' m e  i~' 
t6 ' txTaf--the i n d i v i d u a l ' s  c o n t r i b u t i o n s  t o  a l l  approved 
ret i rement  annu i t y  schemes and r e t i r e m e n t  a n n u i t y  t r u s t  
schemes of which the  ind iv idua l  is  a  member does not exceed 
t he  limits prescriBed i n  t he  next succeeding Regulation. 

(2 )  Within t h i r t y  days of an ind iv idua l  en te r ing  i n t o  a  
con t rac t  under an approved ret i rement  annui ty  t r u s t  scheme, 
a  t r u s t e e  of t h a t  scheme s h a l l  submit t o  the Adminis t ra tor  
a  c e r t i f i c a t e ,  i n  the  form required by t h e  A d m i n i s t r a t o r ,  
c o n t a i n i n g  s u c h  i n f o r m a t i o n  a s  t h e  A d m i n i s t r a t o r  may *" ." 
r equ i r e  t o  ldetermine t h a t  the  individual- r e c e i p t  o? 

4Ar 
r e l e v a n t  e a r n i n g s  and t h a t  t h e  t o t a l  of the  i nd iv idua l ' s  W 
c&itnbut ions ro a l l  &roved r e t i r e m e n t  a n n u i t y  schemes - 
a n d  r e t i r e m e n t  a n n u i t y  t r u s t  s c h e m e s  of wh ich  t h e  
i n d i v i d u a l  i s  a  member d o e s  n o t  e x c e e d  t h e  l i m i t s  
prescr ibed i n  the next succeeding Regulation. 

L i m i t  of 6 .  The annual con t r ibu t ion  made by an ind iv idua l  t o  
con t r ibu t ions .  a l l  re t i rement  annui ty  schemes and ret i rement  annui ty  t r u s t  

schemes approved unde r  t h e  p r o v i s i o n s  o f  s e c t i o n  one  
hundred and f i f t y - s e v e n  A of the  Law s h a l l  not  exceed, i n  
t he  aggregate,  t h e  following l i m i t s : -  

Age next  bir thday a t  
da te  of commencement 

of con t rac t .  

Not exceeding 25 
Exceedine 25 but not  exceeding 35 - - 
Exceeding 35 but not exceeding 45 £1,500 
Exceeding 45 £2,000 

F i f t h  Dated t h i s  ........................ .day of.  .. .J????.rYY ..... 
nineteen hundred and eighty-four.  

B . B .  & e l l  ............................................ 
Pres iden t  of the  S t a t e s  Income Tax Authori ty  

f o r  and on behalf of the  s a i d  Authority.  
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