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Ordinance of the States lIVID 
1989 
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14th December, 1989. 
14th Dec:effl~er, 1989. 

The Control of Borrowing (Imendment) 
(BaUiwick :of Guemley) Ordinanc .. , 1989 
, THE STATES, iIi pursuance of their Resolution 

of the 28th day of September 1989(0); and on the 
repre~entations of the States Advisory and, Finance 
Committee, and in exercise of the powers "conferred 
by section 1 of the Borrowing (Control) (Bailiwick 
of Gu~rnsey) Law"J94ti(h) a;td poy; veste<l, in:th~m(c), 
hereby order; -c:- " , ' " 

1. The Control of Borrowing (Bailiwick of Guern- Amend_ 

sey) Ordinance, 1959(d) as amended(e) is further ~::'l":"f 
amended as follows: ,,:, Borrowing 

Ordinance. 
;: (a) 'in'settion 1(1) for" ten thousand pounds" 

there IS substituted :"fifty: thousand 
pounds"; , 

(a) Billet d'Etat No. XVI of 1989, Article In. 
(b) Ordres en Conseil,. Vol. xm, p. 43. 
(~) By virtue 6f, Articl~i 63, Reform (Guernsey) Law, 1948: 
" Ordres en CoiiseiJ 'Vol. XllJ, p. 2'88. 
(d) Recueil d'Otdonnances Tome XII, p. HIS. 
(e) Rectieild'Otdonnances' Tome XX, 'p'. 412 . 
. • t:': '.:" ,. " - .. '~"~' .. ' ,.;:-' '!~ 

.. .." ,", ;; ~ , . ,". 
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(b) in subsections (3) and (8) of sectioI14, the 
words and comma ", and the money is 
made available in the scheduled territories" 
are repealed; 

(c) in paragraph (b) of subsection (2) of section 
6(f), for" the Companies Act, 1948, and the 
Prevention of Fraud (Investments) Act, 
1958" there is substituted" the Companies 
Act 1985 and the Financial Services ACt 
1986 OJ; 

(d) immediately after section 7(1) there is 
inserted: 

" (2) Section six of this Ordinance shall 
apply in relation to units under a unit trust 
scheme not governed by any of the laws 
of the Bailiwick as it applies in relation to 

. securities of· a body corporate not incor­
porated under any of the laws of the 
Bailiwick."; 

(e) in section 8(1), for" fifty thousand pounds" 
there is substituted "five hundred thousand 
pounds "; 

(f) immedhitely after section 8 there is in­
serted: 

"Controlled 
collective 
investment 
schemes. 

SA. (1) The consent of the 
·Committee shall .. not be re­
quired: 

(a) under section 6 of this 
Ordinance. for the 
drculation of an offer 
for subscription or sale 

(f) Section 6 was substituted by the Control of Borrowing 
(Amendment) (Bailiwick of Guernsey) Ordinance, 1976: 
Recueil d'Ordonnances Tome XX, p. 412. 
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of any securities of a 
body corporate or 

-units-tinder a-unit 
. - trust scheme; or 

(b) under any other pro­
vision of Part I of this 
-Ordinance, for the 
carrying out by any 
such person as is· men­
tioned in that provision 
of any transaction 
mentioned in that pro­
vision, 

if that body corporate, unit 
trust scheme or person, as the 
case may be, is an authorised 
collective investment scheme 
or a collective investment 
scheme which is authorised 
under the law of a designated 
country or territory, 

(2) In this section the ex­
pressions " authorised collec­
tive investment scheme ", 
" collective investment scheme" 
and "designated country or 
territory" have the meanings 
assigned to them by the Pro­
tection of Investors (Bailiwick 
of Guernsey) Law, 1987,"; 

(g}-.in sectiori-9, 'for "'the IndustriaL,and Provi­
dent Societies Act, 1893" there is substituted 
"the Industrial and Ptovident Societies Act 
1965 "; 
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(h) in section 13(1) the definition of " scheduled 
territories" i.s repealed. 

2. This Ordinance may be cited as the Control of 
Borrowing (Alll.endm~nt) (Bailiwick of Guernsey) 
Ordinance, 1989. 

3. This Ordinance and the Control of Borrowing 
(Bailiwick of Guernsey) Ordinances, 1959 and 1976 
may ,be cited tog~ther as the Control of Borrowing 
(13ailiwick .Qf Guernsey) Ordinances, 1959 to 1989. 

K. H. TOUGH, 

Her Majesty's Greffier. 

Copies may be purchased from 
Her Malesty'. Gr~.er. Royal Court House, Guernsey_ 

PRICE 22p 


