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ORDER IN COUNCIL 

IN THE ROYAL COURT OF THE ISLAND OF GUERNSEY 

The 2nd day of February, 1971, before Sir William 
Arnold, Kt., C.B.E., Bailiff; present :-Bertram 
Guy Blampied, Esquire, O.B.E., Claude Fortes­
cue Nason, Stanley Walter Gavey, Esquires, 
Gilbert Carey de Jersey, Esquire, C.B., Albert 
Victor Dorey, Esquire, Laurence Francis de Vic 
Carey, Esquire, C.B., C.B.E., D'Arcy George 
Le Tissier, William Burton Fox, Esquires, 
Edward James Laine, Esquire, C.B.E., D.F.C., 
Jean Le Pelley, Walter Francis Robin and 
Richard Alan Kinnersly, Esquires, Jurats. 

The Bailiff having this day placed before the Court 
an Order of Her Majesty in Council dated the 17th 
day of December, 1970, ratifying a Projet de Loi 
entitled " The Decimal Currency {Bailiwick of 
Guernsey) Law, 1970 ", the Court, after the reading 
of the said Order in Council and after having heard 
Her Majesty's Comptroller thereon, ordered that 
the said Order in Council be registered on the 
records of this Island and that an extract of this 
present Act, together with a copy of the said Order 
in Council, be sent by Her Majesty's Greffier to 
the Clerk of the Court of Alderney and to the 
Seneschal of Sark for registration on the records of 
those Islands respectively, of which Order in Council 
the tenor followeth:-
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~t tbt <!Court at j'Jjutkingbam llalatt 
The 17th day of December 1970 

PRESENT, 

~be (lfluecn's .most ~xceUent jlIlajestp 
LORD PRESIDENT 
MRS. SECRETARY THATCHER 
MR. SECRETARY THOMAS 
MR. SECRETARY CARR 
MR. AMERY 
MR. CHATAWAY 
MR. ENNALS 

WHEREAS there was this day read at the Board 
a Report from the Right Honourable the Lords of 
the Committee of Council for the Affairs of Guern­
sey and Jersey, dated the 11th day of December 
1970, in the words following, viz.:-

"YOUR MAJESTY having been pleased, by Your 
General Order of Reference of the 22nd day of 
February 1952, to refer unto this Committee the 
humble Petition of the States of the Island of 
Guernsey, setting forth:-

, 1. That, in pursuance of their Resolution of 
the 13th day of December 1967, the States of 
Deliberation at a meeting held on the 28th day 
of October 1970 approved a Bill or "Projet de 
Loi" entitled "The Decimal Currency (Baili­
wick of Guernsey) Law, 1970" which Bill is 
designed to apply to the Bailiwick of Guernsey, 
and requested the Bailiff to present a most 
humble Petition to Your Majesty in Council 
praying for Your Royal Sanction thereto. 
2. That the States of the Island of Alderney 
at a meeting held on the 4th day of November 
1970 considered the said Bill or " Projet de Loi" 
when a Resolution was passed agreeing to the 
application of the same to Alderney. 3. That 
the Chief Pleas of the Island of Sark at a meet-
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ing held on the 6th day of November 1970 con­
sidered the said Bill or "Projet de Loi" when 
a Resolution was passed agreeing to the applica­
tion of the same to Sark. 4. That the said Bill 
or "Projet de Loi" is in the words and figures 
set forth in the Schedule hereunto annexed. 
And most humbly praying that Your Majesty 
might be graciously pleased to grant Your Royal 
Sanction to the Bill or "Projet de Loi" of the 
States of Guernsey entitled" The Decimal Cur­
rency (Bailiwick of Guernsey) Law, 1970" and 
to order that the same shall have force of law 
in the Bailiwick of Guernsey.' 

"THE LORDS OF THE COMMITTEE, in obedience 
to Your Majesty's said Order of Reference, have 
taken the said Petition and the said Projet de Loi 
into consideration, and do this day agree humbly 
to report, as their opinion, to Your Majesty, that 
it may be advisable for Your Majesty to comply 
with the prayer of the said Petition and to approve 
of and ratify the said Projet de Loi." 

HER MAJESTY having taken the said Report 
into consideration is pleased, by and with the advice 
of Her Privy Council, to approve of and ratify the 
said Projet de Loi, and to order, as it is hereby 
ordered, that the same shall have the force of Law 
within the Bailiwick of Guernsey. 

AND HER MAJESTY doth hereby further direct 
that this Order, and the said Projet de Loi (a copy 
whereof is hereunto annexed) be entered upon the 
Register of the Island of Guernsey and observed 
accordingly. 

AND the Lieutenant-Governor and Commander­
in-Chief of the Island of Guernsey, the Bailiff and 
Jurats, and all other Her Majesty's Officers for the 
time being in the said Island, and all other persons 
whom it may concern, are to take notice and govern 
themselves accordingly. w. G. Agnew. 



Bills of 
exchange 
and 
promissory 
notes. 

4 

Proiet de Loi referred to m the foregoing 
Order in Council. 

PROJET DE LOI 
ENTITLED 

The Decimal Currency (Bailiwick of 
Guernsey) Law, 1970 

THE STATES, in pursuance of their Resolution 
of the thirteenth day of December, nineteen hundred 
and sixty-seven, have approved the following pro­
visions which, subject to the Sanction of Her Most 
Excellent Majesty in Council, shall have force of 
law in the Bailiwick of Guernsey. 

1. (1) A bill of exchange or promissory note 
drawn or made on or after the appointed day shall 
be invalid if the sum payable is an amount of 
money wholly or partly in shillings or pence. 

(2) A bill of exchange or promissory note for an 
amount wholly or partly in shillings or pence dated 
the fifteenth day of February, nineteeN hundred and 
seventy-one, or later, shall be deemed to have been 
drawn or made before the fifteenth day of February, 
nineteen hundred and seventy-one, if it bears a certi­
ficate in writing by a banker that it was so drawn 
or made. 

Conversion 2. (1) On and after the appointed day any 
of reference.· • 
to shillings references to an amount of money m the old cur-
and pence in rency contained in an instrument to which this 
certam . l' h 11' f . f instruments. sectlOn app les sa, In so ar as It re ers to an 

amount in shillings or pence, be read as referring 
to the corresponding amount in the new currency 
calculated in accordance with the provisions of the 
Schedule to this Law. 
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(2) If a reference to an amount of money in 
,the old currency contained in an instrument to 
which this section applies is altered so as to make 
it read as it would otherwise fall to be read in 
accordance with subsection (1) of this section, the 
alteration shall not affect the validity of the instru­
ment and, in the case of a bill of exchange or pro­
missory note, shall not be treated as a material 
alteration for the purposes of section sixty-three of 
the Law of 1958. 

(3) This section applies to instruments of any 
of the following descriptions drawn, made or issued 
before the appointed day, namely:-

(a) cheques and other instruments to which sec-
tion eighty-four of the Law of 1958 applies; 

(b) bills of exchange other than cheques; 

(c) promissory notes; 

(d) money orders and postal orders; 

(e) any warrant issued by or on behalf of the 
Director of Savings for the payment of a 
sum of money; 

(n any document issued under the authority 
of the States Insurance Authority which is 
intended to enable a person to obtain pay­
ment of the sum mentioned in the docu­
ment but is not a bill of exchange; 

(g) any document not mentioned in the fore­
going paragraphs which is intended to 
enable a person to obtain through a banker 
payment of any sum mentioned in the 
document. 
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3. (1) Where the amount of the balance standing 
to the credit or debit of an account at a bank on 
or after the appointed day is not a whole number 
of pounds, so much of that amount as is in shillings 
or pence may be treated as the corresponding 
amount in the new currency calculated in accord~ 
ance with the provisions of the Schedule to this 
Law. 

(2) In this section the expression " bank" 
includes the following, that is to say:-

(a) the National Savings Bank; 

(b) any trustee savings bank within the mean­
ing of the Trustee Savings Banks Act, 1969; 

(c) any organisation formed in the Bailiwick 
(whether before or after the passing of this 
Law) which does not fall within any of 
the preceding paragraphs, but, being an 
organisation in the nature of a bank, 
accepts deposits of money for the benefit 
of the persons making the deposits, and, in 
the case of all deposits so accepted-

(i) accumulates the produce of the deposits 
(so far as not withdrawn) at compound 
interest, and 

(ii) returns the deposits and produce to the 
depositor after deducting any necessary 
expenses of management but without 
deriving any benefit from the deposits 
or produce. 

4. (1) This section applies to any amount of 
money in the old currency payable on or after the 
appointed day as one of a series of payments of the 
same amount payable periodically, whether pursuant 
to an instrument or otherwise, not being an amount 
mentioned in subsection (3) of this section. 
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(2) Subject to the provisions of this Law, where 
an amount of money to which this section applies 

. is not a whole humber of pounds, so much of it 
as is in shillings or pence may be paid by paying 
the corresponding amount in the new currency 
calculated in accordance with the provisions of the 
Schedule to this Law. 

(3) This section does not apply to-

(a) an amount payable to an employee or the 
holder of any office by way of wages, salary 
or other remuneration; or 

(b) the amount of any payment payable to or 
by a registered friendly society or industrial 
assurance company under a friendly society 
or industrial assurance company contract 
made before the appointed day. 

(4) In paragraph (b) of the last preceding sub­
section the following expressions have the meanings 
hereby respectively assigned to them, that is. to say-

" contract" in relation to a friendly society, means 
a contract made by a registered friendly 
society with a member of the society in the 
course of its business in the Bailiwick 
whether contained in the rules of the society 
or not; and in relation to an industrial assur­
ance company, means a contract of assurance 
made by an industrial assurance company in 
the course of its industrial assurance business 
in the Bailiwick; 

',( industrial assurance company" and "industrial 
assurance business" have the meanings 
assigned to them by section one of the 
Industrial Assurance Act, 1923 as amended 
by Part II of Schedule 6 to the Companies 
Act, 1967; 
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"registered friendly society" means a friendly 
society registered in any part of the United 
Kingdom under the Friendly Societies Act, 
1896 or a branch so registered under that Act 
of a friendly society so registered. 

Application 5. Any regulations made" by the appropriate 
~:gulations authority under subsection (2) or subsection (6) of 
made by the section six or by the Industrial Assurance Commis-
Industrial . b' .c b . () f . Assurance SlOner y vIrtue Of su sectIOn 5 0 sectIOn seven 
C:0mmis- of the Decimal Currency Act, 1969 (payments under 
slOner and f' dl' . d" . 
the Chief "nen y SOCiety and III ustnal assurance company 
Rc:gistrar of contracts) shall extend to payments to which para-
Fnendly . h· ·(b) f b· . (3) f h d' . Societies. grap 0 su sectIOn 0 t e prece mg sectIon 

refers and to the records of such payments. 

Registered 6. (I) Any registered stock which immediately 
stock 
transferable before the appointed day is transferable in multiples 
in multiples of one penny shall on and after the appointed day 
of one penny. b f bl' d' l' 1 f e trans ·era e mstea 111 mu tIp es 0 one new 

penny except in· so far as, in the exercise of any 
power in that behalf, other provision is or has been 
made as to the amounts in which that stock is to 
be transferable as from that or any later day. 

(2) In any prospectus or other document issued 
before the appointed day that sets out the terms 
on which any such registered stock is to be issued 
or held, any reference to one penny as the amount 
in multiples of which that stock is to be transferable 
shall on and after that day be read as a reference 
to one new penny. 

(3) Where the amount of the balance of any 
such registered stock standing in the name of any 
person immediately before the appoiIited day in an 
account in the register is not a whole number of 
pounds, so much of that amount as is in shillings 
or pence shall on and after that day be treated as 
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the corresponding amount in the new currency cal­
culated in accordance with the provisions of the 
Schedule to this Law. 

(4) In this section "registered stock" includes 
inscribed stock, and "the register ", in relation to 
any registered stock, means any register or book in 
which that stock is registered or inscribed. 

7. Where an amount of money in the old currency 
which is not a whole number of pounds falls to be 
paid after the end of the transitional period, the 
amount payable in respect of so much of it as is in 
shillings or pence shall be the corresponding amount 
in the new currency calculated in accordance with 
the provisions of the Schedule to this Law. 

8. (1) Subject to the provisions of this section and 
of any order made under section nine of this Law, 
where an enactment or statutory instrument passed 
or made before the appointed day contains a 
reference to an amount of money in the old currency 
which is not a whole number of pOlinds, that 
referencti! shall, in so far as it refers to an amount 
in shillings or pence, be read on and after that day 
as referring to the equivalent of that amount in the 
new currency. 

(2) Subsection (1) of this section-

(a) does not apply to any reference contained 
in this Law or any instrument made there­
under or in any other enactment or 
statutory instrument relating to coinage or 
currency, whenever passed or made; and 

(b) in the case of an enactment or statutory 
instrument passed or made after the passing 
of the Decimal Currency Ordinance, 
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and 
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1968(a), does not apply if a contrary 
intention appears. 

Supplc- 9. (1) Where an enactment or statutory instru-
mentary ment passed or made before the appointed day 
power to • f f' h 
amend cohtalns a re erence to an amount 0 money In t e 
enactmfentl! old currency which is not a whole number of 
etc. re errmg . 
to shillings· pounds, the appropriate authonty may by order-
and pence. () 'f h . 1 f h . h a 1 te eqmva ent 0 t at amount III t e 

new currency is not a new penny or a 
multiple thereof, substitute for that 
reference a reference to such amount in the 
new currency as in the opinion of the 
appropriate authority making the order is 
the appropriate multiple of a new half­
penny {or if the case so requires a reference 
to a new halfpenny); 

(b) make such other amendment in that enact­
ment or statutory instrument as in the 
opinion of the appropriate authority is 
appropriate for securing either that any 
amount payable thereunder will be a new 
halfpenny or a multiple thereof or that any 
amount payable thereunder will be a new 
penny or a multiple thereof; 

(c) if that reference is part of a rate, percentage, 
proportion, formula or other basis of cal­
culation, make such amendment in the 
enactment or statutory instrument as in the 
opinion of the appropriate authority is 
appropriate for securing that the basis of 
calculation is expressed in the new currency 
and in convenient terms. 

(2) An order under this section-

(a) may include such consequential, supple­
mentary or transitional provisions as the 

(a) Recueil d"Ordonnances Tome XV, p. 363. 
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appropriate authority making the order 
thinks fit; and 

(b) may be revoked or va.ried by a subsequent 
order. 

(3) An order under this section shall not come 
into operation before the appointed day. 

(4) No order altering the rate of any tax shall 
be made under this section.· 

(5) Any order made by the appropriate author­
ity under this section, other than an order so made 
by the Chief Pleas of Sark, shall be laid before the 
States of Guernsey or the States of Alderney, as 
the case may be, as soon as maybe after the making 
thereof and, if at that meeting or at the next sub­
sequent meeting, the States of Guernsey or the States 
of Alderney, as the case may be, resolve that the 
order be annulled, the order· shall cease to have 
effect but without prejudice to anything done there­
under or to the making by the appropriate authority 
of any new order. 

(6) The amendment of any provision. by an 
order under this section shall not prejudice any 
power to amend or vary that provision conferred 
by any other enactment. 

(7) In this section the expression "the appro­
priate authority" means-

(a) in relation to the amendment of an enact­
ment or statutory instrument applying to 
the Island of Guernsey or to the Island of 
Guernsey and to either or both of the other 
Islands of the Bailiwick, the States of Guern­
sey Advisory and Finance Committee; 

(b) in relation to the amendment of an enact­
ment or statutory instrument applying only 
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to the Island of Alderney, the States of 
Alderney Finance Committee; 

(c) in relation to the amendment of an enact­
ment or statutory instrument applying only 
to the Island of Sark, the Chief Pleas of 
Sark. 

10. (1) Subject to the provisions of the next suc­
ceeding subsection, where a Resolution of the States 
passed before the appointed day in pursuance of 
the provisions of any Law relating to income tax 
contains a reference to an amount of money in the 
old currency which is not a whole number of pounds, 
that reference shall, in so far as it refers to an 
amount in shillings or pence, be read on and after 
that day as referring to the equivalent of that 
amount in the new currency. 

(2) Where a Resolution of· the States as afore­
said contains a reference to an amount of money 
in the old currency which is not a whole number 
of pounds, that reference may, if it is part of a rate, 
proportion, formula or other basis of calculation, be 
read subject to such amendment as is appropriate 
for securing that-

(a) the basis of calculation is expressed in the 
new currency and in convenient terms, and 

(b) the product may be read as the correspond­
ing amount in the new currency calculated 
in accordance with the provisions of the 
Schedule to this Law. 

11. (1) Where any form set out in an enactment 
or statutory instrument passed or made before the 
appointed day is designed to accommodate 
references to sums of money wholly or partly in 
shillings or pence, the form may be used with such 
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mudifications as are necessary to enable it to accom­
modate references to sums of money wholly or 
partly in new pence. 

(2) The foregoing subsection is without preju­
dice to any other provision authorising the modifi­
cation of any such form. 

12. (I) The following days, namely the eleventh, 
twelfth and thirteenth days of February, nineteen 
hundred and seventy-one, shall be non-business days 
for the purposes of the Law of 1958; but on those 
days-

(a) a cheque or other instrument to which sec­
tion eighty-four of the Law of 1958 applies 
may be presented by a banker (whether or 
not he is the person on whom it is drawn) 
to a banker for payment; and 

(b) a banker to whom such a cheque or other 
instrument has at any time been so pre­
sented for payment may pay it and may 
debit the account of his customer with the 
amount thereof, 

as if those were business days. 

(2) Notwithstanding anything in section thirteen 
of the Law of 1958, a bill of exchange or promissory 
note-

(a) shall be due and payable on the tenth day 
of February, nineteen hundred and seventy­
one, if the last day of grace for it under 
that section falls on the eleventh or twelfth 
day of February, nineteen hundred and 
seventy-one; and 

(b) shall be due and payable on the fifteenth 
day of February, nineteen hundred and 
seventy-one, if that last day of grace falls 

Special 
modifica­
tions 
of Bills of 
Exchange 
(Guernsey) 
Law, 1958. 
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on the thirteenth or fourteenth day of 
February, nineteen hundred and seventy­
one. 

13. (1) In this Law- . 

". the appointed day" means the fifteenth day of 
February, nineteen hundred and seventY-Qne; 

" enactment" includes an Ordinance whether 
made under an Order in Councilor other­
wise; 

"the Law of 1958" means the Bills of Exchange 
(Guernsey) Law, 1958(b); 

"the new currency" means the new currency of 
the Islands of Guernsey, Sark, Herm and 
J ethou provided for by the Decimal Currency 
Ordinance, 1968, and the new currency of 
the Island of Alderney provided for by the 
Decimal Currency (Alderney) Ordinance, 
1970; 

"the old currency" means the currency of the 
Islands of Guernsey, Sark, Herm and Jethou 
and the currency of the Island of Alderney 
in force before the appointed day; 

"statutory instrument" includes any regulation, 
order, rule, byelaw or other instrument of a 
similar nature, applying to persons in general 
or to any substantial class or classes of persons, 
made in any of the Islands of Guernsey, 
Alderney or Sark under any Act of Parlia­
ment, Order in Council, Ordinance, or Order 
of the Royal Court; 

"the transitional period" means the period begin­
ning with the appointed day and ending with 
such day as shall be appointed by order under 
subsection (1) of section sixteen of the Deci­
mal Currency Act 1969. 

(b) Ordres en Conseil Vol. XVII, p. 384. 
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(2) Except in so far as the context otherwise 
requires, any reference in this Law to any enactment 
or instrument is a reference to it as amended, and 
includes a reference to it as applied, by or under 
any other enactment or instrument, including this 
Law. 

14. This Law may be cited as the Decimal Cur- Citation. 

rency (Bailiwick of Guernsey) Law, 1970. 

SCHEDULE 

Sections two, three, four and six 

Method of Calculating in Certain Cases the Amount 
in New Pence Corresponding to an Amount in 

Shillings and Pence 

The amount in the new currency corresponding 
to an amount in shillings, shillings and pence or 
pence shall be calculated as follows-

(a) for any whole two shillings or multiple 
thereof the corresponding amount in the 
new currency shall be taken to be ten new 
pence or that multiple thereof; and 

(b) for any amount or remaining amount of 
less than two shillings shown in column 1 
of the following Table the corresponding 
amount in the new currency shall be taken 
to be the amount (if any) in new pence 
shown opposite that amount in column 2 of 
that Table (and accordingly an amount or 
remaining amount of one penny shall be 
disregarded). 
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ld. 

2d. 

3d. 

4d. 

5d. 

6d. 

7d. 

8d. 

9d. 

lOd. 

lId. 

Is. Od. 

Is. ld. 
Is. 2d. 
Is. 3d. 
Is. 4d. 

Is. 5d. 

Is. 6d. 
Is. 7d. 
Is. 8d. 

Is. 9d. 

Is. lOd. 

Is. lId. 
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TABLE 

Corresponding 
amount in 
new pence 

Ip 

Ip 

2p 

2p 

3p 

3p 

3p 

4p 
4p 

5p 

5p 

5p 

6p 

6p 

7p 

7p 

7p 

8p 

8p 

9p 

9p 

lOp 

R. H. VIDELO, 
Her Majesty's Greffier. 


