GUERNSEY . ¢
STATUTORY INSTRUMENT
1959 No, 2%

The Inoowe Tux (Guernsey) (Purchased Life smpuities) /
Hhe LReehe HX NUSIDICH. s
Rogd abics, 195 d\V

THE IMCONME TAX ACSHCRITY, in exoroise of the povers conferred upon it
by seobion bwo of the Income Tax (Amendment) (Cuernsey) Lew,1959, heveby
meles the following Remletions~

1. These Regulntions way be oited as the Inoome Tax (Guernsey) (Purchesed
Life Audties) Repwlttions, 1959, and shall come into operation on the
Prrelfth day of June ¢ nineteen hundred and fifty-nine,

2. TFor tho purposes of these Regulations, unless the context otherwisec
reguires, vhe follaing expressions hsve the meanings hersby respectively
assigned to chem ~

"the princlpsl scction" mesns section one of the Income Tax (Amendment)
(Guernsey) Law,1959;

peyee™ means the person beneficislly entitled for the time being to the
payments on acoount of an amuity:

“payer” means any person resident in Guernsey by whom, or ssy branch or
agency in Gueornsey off a person not so resident (br_;ing & branch or
sgoncy bhrough which +That persen sarries on 1ife assurance business)
thyrough which, an amuity is paid.

3. The Interpretation (Guernsey) law,1948, shall spply to the
interpretation of these Regulations as it applies to the interpratation of
an ensctnent.

4o Tor the purposes of enabling the fduinistrator to determine any
gquestion whether an annuity is & purchesed 1life annuity to whioh the
meinoipal section applies and iff so what proportion of each payment on scoowmt
of the anmudldy constitutes the capital elément, the payee shall make epplicetion
in writing to the Administvetor to determine sny such question In accordance
with the provisions of subseetion (6) of the principal section, which
application shell be accompanisd by the psvrbicvlers set out in Part T or in
Part T and Pert I of the Schedule to these Regulations, whichever is
gpplicable.

5. The Administrator may by notice require the payer of an anmiity %o
furnish such pavticvliars relating to the ammuity as he mey require, dincluding
the age of the person during whoss 1life the annuity is payable, if kmown to
hiw, the amownt or value of the consideration given for the grant of ths
annuity, an¢ particvlars of any other matber appearing to him to bz rels
for tho purposes of the principal secltion.

6. 'The tobles of mortality to be used for the purpose of enabling the
Adninistrator to dotermine any question as o the amount of the cepital
elenent Ln eny annuity to which the principsl section applies shall be the
seleot tables in the volume of tebles published in 1653 at the Univewrsity
Press, Gembridge, for the Tnstliuie of Acbusries and the Feouliy of Actuaric:
entitled The a(55) Tebles for Anpuitents, end in using these tables the age,
as ot tho date vwhen the first of the sunwity payments begins to soorue, of
a person durdng whose life the sunuity is payable shall be taken to be the
nmber of years of his age at his bivrthdey last preceding that dete. e
thet age s outslde the range of the ssid Hables, or in any other case where
the tables are insulPicient, the actuarial value of the amwibty for the
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purposes of pavageaph {c) of subsection (3) of the prineipal secbhion shall be




o

— g =

guch amcunt &s muy be cerdifded by an sctuary nominaeted by the Subhority.
The Administrator shall serve & uokice of his determination (hereinafier
referved to as “"she oviginel delermination") upon tha payee and, where the

iz

Adwn: trator is satisfied That the payer is entitled or reguir "d to deduct
tax from the annulty, upon the payer of the ammuity. The determication

shall. thereupon beeoms sffective.

Te TP, st any tive
one sssessment in respect of «,he amwity hes been made theveaftar, ths
Administrator or the payee alleges thet thet determination is erronsisis
whethar by reason of an eryoy or nisteke in s olaim by the payes or otherwise
the Adnintlstrator may msks, or the payee may make a clainm for, a revissd
desermination. - I the Admindistrator mekes & revised delsrminatbion in
accordence with the cleim he shall sorve & notics upon the payes acpordingly.
£ bz makes ¢ vevised debermination without the payee having cleimed it,

or if hs mekes & pevised detevminaticn which is not in aceordance with the
payee’s claim ov if on raceipt of the peyee's olaim he refuses to make &
vevised de‘i:emiina‘m‘.mxJ be shall serve notlce upon the payee accordingly,

dudd

G _’ls soon as bhe dime limit for appealing against a revised determinati
made vader Regulation seven has suplred or, if there has been an appezl; as
Goon a8 the appeal haz been am,er:amoa, the Adninistretor slwll, if he is
setisfisd that the payer iz entitlied or reguived lo deduet tax from the
panud Gy, seirz nobice of the sald delermination or, 85 may be approprists,
of that debermination as wisnded on eppesi vpon the payer of the annuity.

The deteyminetion shall thercupon bescme effective and shall supersede any
sarliier determivation velation to the {irst assesspent made thereafier

on aceoant of v, and; subject b Regulation seven, 4o all
gubraguant gus :

9, {1} Whexe any cffective determination is amendcd on appeal by the
Authority o1 by en Order of the Royal (ourt made in PU.“”SH”DCt. of sectl an
sixty-gix of the Tuocme Tax (Guetnsey) Law 7,1950, the Admindstretor shall,
subjact o the ")\‘0\71,7,_075 of ‘amra{fmph {2) of this Regulation, amend such
asgessnants &8 have previovusly been made in respect of such years of chargs
alfacted by the smended determination in suveh monner &z may ba

25 DAY be 3
a4 vz effest ©o the anenine ni end shall, I necessary, nake such
+ w85 pay,; in the cliveumstancss, be Just and reasoneblo.

{2} Ho assessments or additional assessments shall be made under -
~ (] .
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Regolation and no repsyment shall be made 1n respeci of any year of
walch ended more then alx years before the bepgloning of the year in whic
the olainm whish gove rise Lo the sall (ic'{,c J)ina'tion was made, or, in a ocass

vhere s Aéministrator dndtiated a yrevised determ: mamorx, bef'ore the

begimlag of the year in which the .e!.d.mrms.utz'e:tor szeved potioe upon the
nayen wifler Repgulation seven, sxospt thet; where any form of fraud or wil
default has been cownittad by or on bebhald of any parson *Tn connection w

o dn relation %o the texation of the annuity, an asseasment may hHe meds
nuy tinmes :

dways that no amendud sosessnent or no vepaymonts shall be uwsde
P.c gulation In respeet of any aessessment made befors the date of

tha ol which zave yilze ho the said determination o, as the sase mey be,
the date r:z.t’ the Administretor's revised determination under Regulation aeven,
if that assesament was in fact wade on the basis or in accovdance with the
nracties preveiling 2t the time when tho assessment was nade.

10, Where the 9ayes is o married women not Jjufldeislily separoted or
pcrmému 1ly ldiving apexd from her hushand eny vefgvsnce in hw& Regu
to _[)a'y'!ng tax or o amendiog assessments shall, wnlsess sn eppld
.3eﬁmm:.:e sgessment wadey ssoctlion $wenby-elght of the Income "&r_:
13% is in forpe a® reapoels any year of cherge, Lhe essessn

is sffeoted by the said ropayment or assessment, be vsad as
tax to be repald to or Thoe asssasment made upon,; her husho

wt

ver & determination hns become effective and at least
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'11. A determination which beoomes effeotive under these Regulations shall,
axoept to the extent that it may ke varied on appeal in purguancse of the
provisions of subsection (7) of the principal ssotion or under those
- Regulations, be finel and conclusive for all thetpurpotses of the Tncome Tax

(Guomwy) Lgwn, 1950 to 1959.

12, Vﬂmro uha payee is a marrled person and an application for seperate
n.nsussmen‘b under seotion twenty-aight of the Income T (Guernsey) Law,1950,
in in force os respects thal person and as reaspcots any year of chm:ge, ‘the
assessable income For whioch may be . inoreased or decreesed in consequence of
a determiftation which is varied on appoal or by virtue of Regulation seven
of these Regulations, such consequéntiel .adjustuents of the liability to
inoomg tex of either or both spouses sball bc made by assesnment or by
ropaynent as the case nay requlre. .

13. fny notloe or o‘l,her documcnt aufhorised or requ:r.red 10 be served on
auy person nader these Regulﬂtions by the Administretor may be served by
post by letter addressed to such person ot his usual or last known plece of
ragidence or place of business, ov, whebe such parson 1s a company, by letter
addressed to the Secretary of the Compmy at :H:s ra[;mi.eved oi‘f:um or its
prinoipal place of business.. .

Dated this Tyelsin day of  June ; niactesn hundred and.
fifty-nine. :

JOUN LBALE

Pregident of the States Income Tax Authority
for and on behalf of tho said Authority.
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SGHEDULE

Partioulsrs 0 be miven by tho Wayee in making s claim
under Reguletion four

PARE I

Particulars to be given ip all cases

1. The vane of the payer:

2, Phe number by which the anwulity aontract is identified.

« The emount of each payment on sccount of the anmuity.

L
@

l. The frequency with which paysents on account of the anouity
are mpde.

5. 'the name of the perzon or pevsous on whose 1life or Lives

the ameity depends,

4. The name and adivess of the enmuiiani and, if the annuitant
is a pariicd woman, the same of her hugband.

: 7. Such particulars e are nccessary to determine whether
subzeoition (5) of the principal section applies 40 the annuity.

CBARL L
Additional particulars o be given where the person peyiog the
annwity e not wi.thin the defipition of payer in Regulation two

1. The amount or velue of the consideration given for the grant
of the osmpuity.

2. The date of birih of each person on whese life the snuuity
depends,

3, Whether the Pinal paymend on zccount of the apvuity will be
ocaloulated by reference to the aotual date of any person's death.

4. Particulars of any contingenocies other than the deatn of a
person ob the happeniog of vhich the annulty will bterminate.




