Practice Direction 1/2009 — Royal Court Account for Security for Costs and Payment
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PRACTICE DIRECTION NO 1 OF 2009

Royal Court Account for Security for Costs and payment

I am directed by the Bailiff to issue the following Practice Direction.

As of the 1% of January 2009 and until further notice all sums lodged with the
Greffe either as security for costs or as a payment into court will earn interest at
the rate of 1% per annum.

If Advocates believe they can obtain a better rate of interest by placing the monies
with a bank themselves they may wish to agree with their opponents that such
monies be held through their own client accounts.

H M Deputy Greffier
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